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Union of Arab Chambers
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B Al-Arabi: The Federation of Egyptian Chambers of Commerce Develops Skills of Human Workers

The President of the General Federation of Egyptian Chambers of
Commerce, Eng. Ibrahim Al-Arabi, revealed the formation of a new
commercial division, the first of its kind in the Chambers of Commerce,
it is the Training Centers and Human Resources Development Division
at the Cairo Chamber of Commerce for the 2020-2024 cycle, where the
division consisted of 21 members.

Al-Arabi explained that "the division's board of directors was chosen by
acclamation, and its office body was chosen by acclamation as well, as
Dr. Safwat Al-Nahhas came as chairman, Medhat Abdel-Wahhab and
Mohamed Nabil, first and second deputies, and Mohamed El-Sayed as
general secretary of the division."

He considered that "the formation of this division comes in line with
the development plan that Egypt is witnessing at all levels, which

A gran Gl xa
otiall e Sl e jemng gl Sdsaialy
lesyia 30030 G Al 8 5aaal) 2uial)
16 22e oy saaiall dSled) &5 (legia S
OesSly Gadly Lygus clegia JSI logyda
Ty Ga¥ls clgin JSU legyiia 15 2o
alie 10 ) ALYl clegie IS Tyt B8
skl GleUadll Clgaialy Lsasiall Vsl
110 230 saad) gl o 5SY1 2l e
Blaally Ljailly dlegpia 53 saey guiailly elial) ¢ Uadll oD cajlise
clogladll Ay VL) g Uk log e 265 clog e 27 Ayl

Al clelad ) syl
(el e :\y‘)’.“ Bga) siaall
B Foreign Investment in Saudi Arabia rose by 7.9 percent

The rate of foreign direct investment in the Kingdom of Saudi Arabia
increased by 7.9 percent during the first half of 2020, to reach 2.56
billion dollars, compared to 2.37 billion dollars, this is according to a
report issued by the Saudi Ministry of Investment, which revealed a 49
percent decrease in the global foreign direct investment rate, based on

the latest data from the Saudi Central Bank and UNCTAD.
According to the Saudi Ministry of Investment, 306 investment licenses
were issued during the third quarter of 2020, an annual increase of
21 percent and a quarterly increase of 96 percent. It indicated that 68
percent of the licenses were for projects with full foreign ownership, and
32 percent of the licenses were for joint projects with Saudi companies.

begins with developing and developing the skills of the human worker,"
pointing out that "the Federation of Chambers of Commerce goes hand
in hand with government development, because in the end we have
one goal, which is to serve our country. " Stressing that "training and
qualifying the human worker on the latest developmental and modern
methods of development which are the backbone of the growth of our
national economy, through the development of all sectors of economic
institutions, and coordination with government agencies to achieve
this goal, which is what the Chambers Union is currently doing in its
development plan, whether through qualifying and training the human
worker, or applying the digital transformation and financial inclusion
system that also depends on the properly qualified worker”.

Source (FEDCOC website, Edited)
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India and Egypt acquired the largest number of new foreign projects in
the third quarter with 30 projects each, followed by the United Kingdom
and Lebanon with 16 projects each, Syria, Yemen and Pakistan with
15 projects each, Jordan and France 11 projects each, in addition to
10 projects for the United States. The emerging sectors acquired the
largest number of new projects with 110 projects, this was followed
by the industrial and manufacturing sector, with 53 projects, retail and
e-commerce 27 projects, and 26 projects in the communications and
information technology sector, in addition to other sectors.

Source (Al-Arabiya.net, Edited)
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I The UAE Central Bank Expects a GDP Growth of 2.5 percent

The Central Bank expects that the real GDP of the UAE
will increase by 2.5% in 2021, with non-oil GDP growth
of 3.6%, provided that oil output will remain stable after
determining the production rate of "OPEC Plus".

The central bank expected that economic improvement
in the non-oil sector would begin in the fourth quarter of
2020, with the containment of the "Covid-19" virus, with
the growth of credit portfolios at banks and the recovery of
the employment market. In this regard, data on the tourism
and hospitality markets in Abu Dhabi reveal a recovery in
occupancy rates and operating income in October, which
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I Jordan's Public Debt is at 111.7 percent

The Jordanian government intends to borrow about $ 9.8 billion
during the next year 2021, to meet the increasing financing needs
in light of the repercussions of the new Corona virus pandemic
that has exacerbated the accumulated financial difficulties, while
the debt ratio is expected to reach 111.7 percent of GDP by the
end of this year, especially after it reached about $ 45 billion,
both internally and externally, at the end of August.

According to the World Bank, Jordan is expected to witness its
worst recession since 1989, as public debt is expected to jump
from 98.9% of GDP in 2019 to 111.7% of GDP in 2020, to reach
its peak in 2021, then return to the level of 2020 by 2024.
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is the best performance recorded since March 2020, with
expectations that this pace of improvement will continue.
During the third quarter of 2020, economic activity in the
UAE partially recovered, after easing closure restrictions
and resuming international travel, and this matter brought
great benefits to the UAE, given its position as a regional
center for trade, transport and travel. According to
expectations, the real non-oil GDP will contract by 5%
in 2020, after a 2.7% year-on-year contraction in the first
quarter of this year.

Source (Al Khaleej Emirati Newspaper, Edited)
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According to the draft budget for next year, about $ 1.15 billion
of loans will be in the form of international bonds, and the loans
will be used to pay off the public budget deficit and due external
and internal loan installments. The government has identified the
entities from which it will borrow, which are the Arab Fund for
Economic and Social Development, the German government,
the World Bank, the International Fund for Agricultural
Development, the Saudi Fund for Development, and the Kuwait
Fund for Arab Economic Development.

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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B The Libyan Foreign Exchange Revenue Deficit is at the Threshold of $ 8 billion

The Central Bank of Libya revealed that the total deficit in
foreign exchange revenues during the past eleven months
of this year reached $ 7.97 billion, affected by the impact of
crude oil exports during the first nine months of 2020.

According to the Central Bank, the total foreign exchange
revenues until the end of last November amounted to $ 3.8
billion, including revenues from oil exports that took place in
2019 and received revenues in 2020. While the total foreign
exchange payments amounted to $ 11.75 billion, in addition
to $ 7 billion in outstanding commitments in the form of
documentary credits that have not yet matured. The foreign
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B Kuwait's Budget Deficit recorded a High Increase
A report issued by the Kuwaiti Ministry of Finance
showed that the public budget deficit during the first eight
months of the current fiscal year 2020-2021 reached about
4.778 billion dinars by the end of last November, that is,
an increase of 598 percent compared to the same period of
the previous fiscal year, as the deficit at that time reached
684.56 million dinars.
According to the Ministry of Finance, total capital spending
from April to November lasted only about 21.3 percent of
the budgeted estimate for the same period, 493.53 million
dinars were spent, compared to 2.311 billion dinars
estimated in the budget, a difference of 1.818 billion.
Total revenues amounted to about 6.16 billion dinars, or

exchange deficit was covered by using the liquidity available
at the Central Bank.

The bank’s board of directors agreed on a new unified
exchange rate across the country at 4.48 dinars to one US
dollar. Noting that the dollar exchange rate is officially
reported, according to the Central Bank, about 1.4 dinars,
while its price in the illegal parallel market is more than 5
dinars, as a result of the political conflict and the decline in
foreign exchange revenues, with the disruption of crude oil
production from last January until the end of September 2020.
Source (Al-Araby Al-Jadeed Newspaper, Edited)

CugAll 7ijlgy jac 4 i cléiyl M
Sl Al 85 oo sl i ekl
el Akl PDla Al &3l Gae b
- 2020 Wl L) B e JaY)
Jadgd dulgi Sl Lk 4.778 5232021
= 3 598 53l (gl ¢ oalall (S i)
AW Al e Lol sl djlke i)
684.56 lis Saxll &l Cus Azl

ol Osila

T el ) s il L 51350 e
21.3 sa il gl (S 0i0) adss Sng (Ola) donl e
Osele 493.53 Cipen o5 ) lgald 555l A3salls HTaall (e Laid A3} 3
1.818 G)ler (sf sl G pake Hlun Slle 2311 5 &jlaa ¢l
ke

about 82.2 percent of the estimated budget of 7.5 billion,
while expenditures amounted to about 8.538 billion. The
obligation, which represents sums in the judgment of the
disbursement that has not been accurately proven, due to the
failure to complete the documentary cycle until the end of
the reporting period, reached 2.4 billion dinars, this means
that the total expenditures and commitment amounted to
10.94 billion dinars, which constituted only 50.8 percent
of the total expenditures estimated in the budget for the
same period. While the total running expenses amounted
to 52.9 percent of the budgeted amount.

Source (Al-Raya Kuwaiti newspaper, Edited)



